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MARBLE ARCH PARTNERSHIP LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31ST MARCH 2019

The directors present their report with the financial statements of the company for the year ended 31st March 2019,

REVIEW OF BUSINESS oo

As the BID is in its first term, it builds up funds in early years while projects are in development stages. This is
evidenced by the surplus for the year of £85,258 shown on page 5 and the reserves at 31 March 2019 of £331,778 shown
on page 6. Increased expenditure then takes place in later vears, with a resultant near-neutral end of term balance.

DIRECTORS 7
The directors shown below have held office during the whole of the period from Ist April 2018 to the date of this report.

K. Buxton
S Loomes
N P Beet

DIRECTORS INDEMNITY INSURANCE
The company has a directors indemnity insurance policy for the current and the previous period.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Dizectors and the financial statements in accordance with

applicatble law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the surplus or deficit of the company for that period. In preparing these financial statements, the
directors are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reascrable steps for the prevention and detection of fraud

and other irregularities.

STATEMENT AS TO DISCIL.OSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit infermation (as defined by Section 418 of the Companies Act
20063 of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have
taken as a director in order to make himself or herself aware of any relevant audit information and to establish that the

company's guditors are aware of that information.

AUDITORS
The auditors, Stein Richards, will be proposed for re-appointment at the forthcoming Annual General Meeting,

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

N P Beet » Director
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
MARBLE ARCH PARTNERSHIP LIMITED '

Qpinion

We have audited the financial statements of Marble Arch Parinership Limited (the 'company’} for the year ended
31st March 2019 which comprise the Income Statement, Balance Sheet and Notes to the Financial Statements, including
a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Treland’ (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31st March 2019 and of its surplus for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law,
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ecthical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinicn.

Conclusions relating fo going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to

you where:

- the directors' use of the going concern basis of accouniing in the preparation of the financial statements is not
appropriate; or '

- the directors have not disclosed in the financial statements any identified material uncertainties that may casi
significant doubt about the company's ability to continue to adopt the going concemn basis of accounting for a period
of at least twelve months {rom the date when the financial statements are authorised for issus.

Other information
The directors are responsible for the other information. The other information comprises the information in the Repori of

the Directors, but does not include the financial statements and our Repert of the Auditors thereon.

Our opinion on the financial statements dces not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial staiements, our responsibility is to read the other information and, in doing
s0, consider whether the other information is materiaily inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial statements are
prepared is consistent with the financial statements; and _

- the Report of the Directors has been prepared in accordance with applicable {egal requirements,
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REFPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
MARBLE ARCH PARTNERSHIP LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Report of the Directors. '

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion: :

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in preparing
the Report of the Directors.

Responsibilities of directors )

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible
for the preparation. of the finencial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of {inancial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting uniess the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstaternent, whether due to fraud or error, and to issue a Report of the Anditors that includes ocur opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
{UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilitics for the audit of the financial statements is located on the Financial Reporting
Council's website at www.fre.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

-This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state fo the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Robert Nissen F.C.A. (Senior Statutory Auditor)
for and orbehalf of Stein Richards

Chartered Accountants.and Statutory Auditor

10 London Mews

Paddington

London

W2 1HY

Date: \‘«\31\6%}@\0\
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MARBIFE ARCH PARTNERSHIP LIMITED

INCOME STATEMENT .

FOR THE YEAR ENDED 318T MARCH 2019

Notes
TURNOVER
Cost of sales
- GROSS SURPLUS
Administrative expenses

OPERATING SURPLUS and
SURPLUS BEFORE TAXATION

Tax on surplus

SURPLUS FOR THE FINANCIAL YEAR

31.3.19
£

644,222

433,704

210,518

125,260

85,258

85,258

The notes form part of these financial statements

Page 5

313.18
£

660,864

393,771

267,093

126,139

140,934

(1,519)

142,473




MARBLE ARCH PARTNERSHIP LIMITED (REGISTERED NUMBER: 08164848)

BALANCE SHEET
31ST MARCH 2019
31.3.19 313.18
Notes £ £ £ ) £
FIXED ASSETS
Tangible assets 5 10,528 -
CURRENT ASSETS
Debtors 6 106,708 124,412
Cash at bank 354,119 269,718
460,827 394,130

CREDITORS
Amounts falling due within one year 7 139,577 147,610
NET CURRENT ASSETS 321,250 246,520
TOTAL ASSETS LESS CURRENT
LIABILITIES 331,778 246,520
RESERVES ~
Income and expenditure account 331,778 246,520

331,778 246,520

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies. .
(L o]

The financial statements were approved by the Board of Directors on ..ol i, and were signed on
its behalf by:

N P Beet - Director

The notes form part of these financial statements
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MARBILE ARéH PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 318T MARCH 2019

STATUTORY INFORMATION

Marble Arch Partnership Limited is a private company, limited by guarantee, registered in England and Wales.
The company’s registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements .

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the

historical cost convention.,

Turnover
Turnover represents BID levy raised together with other related income, excluding value added tax.

Tumnover in respect of the BID levy is recognised once the levy bill has been raised and is payable by the rate
payer.

Tangible fixed assets
Depreciation is provided at the following annual rates in ovder to write off each asset over its estimated useful

life.

Short leasehold - over the term of the lease
Improvements to property -~ over the term of the lease
Fixtures and fittings - 33.33% straight line

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses.

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reperting date.

Financial instruments
The company only enters info basic financial instruments transactions that result in the recognition of financial

assets and liabilities like trade debtors, trade creditors, other debtors and other creditors.

The basic financial instruments are inifially recognised at transaction price and subsequently carried at amortised
cost. .

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or [oss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2018 - 3).

OPERATING SURPLUS

The operating surplus is stated after charging:

-31.3.19 313,18
, £ £
Depreciation - owned assets _ 3370 -

Page 7 . " continued...




MARBLE ARCH PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2019

TANGIBLE FIXED ASSETS

, Improvements Fixtures

Short _ to and
leasehold property " fittings Totals
£ £ £ £

COST I -
Additions 2,700 6,774 4,424 13,898
At 31st March 2019 2,760 6,774 4,424 13,898
DEPRECIATION
Charge for year 540 1,355 1475 3,370
At 31st March 2019 540 1,355 1,475 3,370
NET BOOK VALUE

At 31st March 2019 2,160 5419 2,949 10,528

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.19 31.3.18
£ £
Trade debtors 79,592 97,255
Other debtors ' 27,116 27,157
106,708 124,412
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR ,
31.3.19 31318
£ £
Trade creditors 22,854 34,930
Taxation and social security - 4415
Other creditors 116,723 108,245
139,577 147,610
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DETAILED INCOME ANT} EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 2019

Turnover

BID Levy

Voluntary contribution
Consultancy income

Cost of sales

Levy collection

Public Realm

Stewardship

Business services
Celebrating and Promoting

GROSS SURPLUS

Expenditure

Directors' salaries

Directors' social security
Pensions

Premises & office costs
Licences and insurance

BID running & Statutory costs
Legal and Professional Fees
Auditors' remuneration
Entertainment

Finance costs
Bank charges

Depreciation

Short leaschold
Improvements to property
Fixtures and fittings

NET SURPLUS

-This page does not form part of the statutory financial statements

MARBLE ARCH PARTNERSHIP LIMITED

31.3.19

£

554,222
80,000
10,000

12,469
37,702
199,281
74,146
110,106

57,469
5,043
1,424

39,613
1,203
9,486
1,585
5,050

848

540
1,358
1,475
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644,222

433,704

210,518

121,721

88,797

169

88,628

3,370

85,258

31.3.18
£

573,697
80,000
7,167

11,903
54,520
164,431
78,450
84,467

51,912
3,905
398
54,035
2,798
6,370
1,511
4,850
192

660,864

393,771

267,093

125,971

141,122

168

140,934

140,954




